1.)

2.)

3.)

a.)

5.)

6.)

7.)

8.)

9.)

10.)

11.)

12))

Level I--Dwelling/Yard Structures

You are assessing a basement of 1,500 square feet. Of the total, 850 square feet is
finished space. What amount would you put on the property record card to reflect the
assessment for the basement?

A 1,400 square foot one-story frame house has one increment of brick on the front. What
value would you put on the property record card for the home?

A brick home has 2,500 square feet on the first floor and 1,750 square feet on the second
floor. You also have an unfinished basement of 2,500 square feet. What values would
you record on the property record card for this home?

On March 1, a home is not complete. When you do your field work, you discover that the
house is complete to the point where the owners are ready to install the plumbing
fixtures, floor coverings and light fixtures. You have calculated a remainder value for this
home of $195,700. Since it is not finished, what value would you place on the property
record for this home?

A home has a basement recreation room that has flooring and ceiling finish. It occupies
968 square feet. What value will you put on the property record card for the basement
recreation room?

Using the square footage from problem 3 above, how much would you add on the
property record card for air conditioning?

A house has 2 full baths and 2 half baths. How much will you show on the property record
card for plumbing?

The house in problem 3 has an attached brick garage that is 20 feet X 22 feet. What
amount will you show on the property record card for this garage?

The house in problem 3 also has a brick patio that contains 650 square feet, an open
masonry porch of 348 square feet and a stoop of 80 square feet. What amount wnll you
show on the property record for exterior features?

A quality grade factor of B-1 is what percent?

You are trying to determine the value of a detached frame garage that measures 30 feet
by 50 feet. It contains a dirt floor and is a grade C-1. What is the base rate for the garage?
Itis in Fayette County. What is the adjusted base rate?

My house has a fiberglass swimming pool that is 16 feet by 40 feet. It has underwater
lighting and electric heat. It is a grade B-1. What would the base rate be for the pool? It
is in Marshall County. What is the adjusted base rate?



Cost Approach
House #1:

This house is in Harrison County. It is a frame house that was built in 1905. It is in good
condition with a B-1 Grade. The neighborhood factor is 1.01. The house contains 1,173
square feet and has one bath. It has central air. There is an open frame porch of 149 square
feet. There is a detached concrete block garage that measures 22 feet by 20 feet. it was
built in 1990 and is a grade C + 1 and is in average condition.

What is the total improvement value of this house?



QYYD QAUODJ3Y ALATJOUd IVILNIAISTY YNVIANI (10-2) S5008 Wao Bjels

BYO @ eweosdunsiy g
aoueNjul JouI0] 6 B21§ Jo adeuys ¢ SIIMOY pue pedoarapun ¢ QUMDNLS [BHUDPISAI SBNO  B6Y Gsnoydesm | gy
MoIA § oBejuoiy sseoxg ¢ SUBILAMIN €8 puer| paylsse) z « Gp pauRldun g Hosas Bupue Ly
MOl OWRlL £ ponoidsepun z| PEOMONANd Z8  ajqesnun padojaaapun vl - R P S| some 6E'GE - O PO v e
suoORONSeY 9 Aydesbodoy, | youg (eban |1g Jqesn pado@aspun g1 oL B1'6E - 07 Patieidun € yiv
$403084 9DUBNYU| pueq poddng by g Alepuassg Z| .mc“ﬂcmmm%_ “o cw:m_uca ¢ try
purjuised LY L Alewilig |} 6'G - 0 baRRIdUn 2y
saoy sseox3 By ‘26 pueipoom 9 Puen "pujrwkios | ’ g mnw
S8I0Y $589X 'SOM 1§ pueT ojgefu-uoN § 107188 -y | v 6ev
SNSIWOH 6 pueq g|qejil v 10 Wodg € GEY
2 Lee
AdALl ANV uinpueIowdy L ogr
- opueaA g 5 223
Tn_ *bgebeaoy jgjo) viLNaqISTY TS S UL SBIES Oty pG 8y
usem 13 p
anjeA puem jeuspISay-uonN |10} SO WD DY) BT E‘ va MMW
seb y)im sy
anjeA pue- [BIUSPISIY {e}j0] M 90Uy \u 15y bey
WS BIUBUIAUNG (G 2z
Ll B * JOREADID - 301 JO S ¢ Bupling o) Sry (43
- {1,U03} IWIOUZNNOD
e A v ey
(34
Gpreme e ] mem eme ' 9ty
SURSSSRRESSSE NSUS SUSUEN Vi ¥ 0 O O O U L N WO ol OO Gt b
Youmem =aam m H_ s — 1ENASOY GHRALC JO DWoY BUSIDN 2Ly
iy
m. - “- .- .- R . e 14 ‘bg J abeasoy EEIEE T P oiv
ot
Ypurem == [ ] omee 20y
L0y
e A ' oy
IVIDHINNOD
Ygroeememm [ ] em e - :
SIS |ZIBSOPUL IBUIO
Gmwm wmem [ ] e e ‘ SI01EAD}Y UIRIS)
Yomrmm mee | ] e e '
e K
e '
ajey to30e | ideq |abejuoiy [ebejuosy | odhy
anjeA pue J0}ae4 8d2UNPU| | BNjEA pORWNS
12A pUEY 1984 Ll A poEUNSY pajsnipy | 2IBd osed yydaq | 8AlDDHIT | DABISNG | fenjay | pue) i
SNOLLYLNdINOD ANV V.LVA ANV Pt W i : :
AV [B10L IVIILSNANE
(+) duwy say-uoN IWHININ 002
(+) pURT SBY~UON sse|n Auadoay
(+) dwip 59 “[py .
- ANTVA pa - \'4 Adwem:
PUET 558 BV | g6 8388y | oot ) VO wenS
O wemepis O Awoupsia [ Buinoy [
ALLI®IOL Buipaq [T} pasodoid (] se9 ) o ]
duwi} say-uoN MEIS [ pasedun () JaMes (7 ybiH [
pUeT $oY-UON Bumosdw [ paneg 3 Jelem [ohaT 73
s Toy pooy:oqybiaN 'py o jeang sanlnn ‘gnd AydesSodoy
pueT say lpy
(-) [VUBMOYY 13)|BUS
dulj soy
ANTVA
PUET S8 | XYL ANAUL ssauppe Auadoid
uojenieasy aBueyn Joj uoseay ssep Auadoly
0z 0z 0c 0z 0z 0c 674 0z 13 A JUBLISSasSSY ®pod pooyroqubian
QHOJ3™ NOILLYNTIVA Jaqunu Bugnoy
ON (] S8A[]) 1B|d puE uopoeg
ON [0 s8A[ ' PsIq
ON 3 BN, uoyjesodio)
ON [J S8A[] diysumo |
pajdnooD 18UMQ 014 9[eS # 20y EEII) 9)eq Aunoo
10 ‘ON pieD diusiaumo Jo 1sjsuel) diysioumg Iequuriu jedded




BNjeA JUBWOAVIAL] [R1IUSPISOY-LION |B}O )L Buiguinig oN 7] 1 paubisag ) wry sbumsdo { R[]
{ejo | JusLudAotdiuf jejjuepIsey-uoN pie) jejuswelddng 3 i vossaniog [ AT ¥ auosepw
d sjeQ / Josieiddy a1eQ / 103981100 B1eq VIOL o UOisImALCY | U BAX3 4 0
- Puos) sy [RHUED SRS | goudel 4
90 SO BNy
o
50 seyesH Joiep b wooy
adA ] vy
$0 RIS UBRP}Y
ealy o7
€0 seg Jiey
20 yieg In4 Y ULRAN ELUOT)
o I H Buung BUTUOpTTy I BT
anjep Toye3] 'sqo onleA | -ided Ih) o6y [15403 PR ETI 1507 Jusuisoejday
N " BaLY 10 a2 aey 'y Wi} sanjeay ey ase: ‘puo BPE! N 33,
Juawercidwy | PAYN |'Wiouqy| Jepuewoay (jeuston] oy [FoV0 078 TG 1PN g | sesn | P9 | suon| diors i a J8ldRI UONESO wooy Buil [wio
SININWIAOULNI TVILNIQISTUNON 40 AUVYININNS IVLOL-8NS a3Lsnray ooy Apuwey
T
anjep jusaAosdw] felyuvpisay [BI0L o ( ) S
{30 JuswisAcsdul jeuapIsey pleg [ejuswalddng ; ? o 1023 UBis3q pue speo SLI00Y JO LGN [B101
Wi01-8Nns
SUOHEPOWODOY
SBIMes 4 J0HSIXY
20 3 pep— 1) 03 [ 7] 9019 [eouoois oN
G0 DY SIUGY
[+1 wodied payoeny oopg Housmun
V0 o - -
[+] alieies) pauveny HOOC
£0 0 jesGon 0000 preogiaqiy
20 - T Bune
- sabers ooon ul[dUE
Buitiamg 10 [ e A1 10 1oseld
anjep Jojoey | dioy anjep adaq 1503 ey Wil same ae aby |1suoy adAy |yBroy SLNA TvioLrans = _W_ ﬂ vm_\_ ys1uy4 Joyejut
N I} | N b b
wowenoidwy | paun | % | Jopuiewoy | yejor | wuswooydoy [PV PHS| WY e | GRHOSER ) PUOD| i | desn | PH'ysuog| Aioig 2sn a LINA BNO “IVLOL-8NS
™ paysiuury
SLNAWIAOHAWI VILNIISTY 40 ANYINANS N Buuna Aesds |- L :
- - - N " @
/L | i T T e e P D00 19died
Q3HS ALILN . o) e g
teudsy/pos/Ae) OLX T aee il Lo00 ot
N S . - S
- wwﬁoew:wu_,wﬁwF i [+1 sugunig | [ 0 03 0O Jonbieg
Wdeg adeys Mﬂm‘m%ww.__o.uwm [-] @008 feomaly oN 0ol pooss
SONS G
YNNG B HONIUL e L] Buusmpuog ay 0on
QSe|IINRID] (), I NP,
Bunybi Jeremiepuny (-1 Ooo SISIGf 3 Qng
Noug/ Mg .o,»wo\m__.ﬁ 1004 Gz.EE;».w f+1 soeide OO0 Qels
:Auosep
piupYreARIS "ou0D R Mm\._mﬁm {+] yoy 0300 e
18181000 Ol-tes
olls puz 1e paLoeny [+] Wooy "oy z Vg siooyg
1BADD) ON/IOA0D) HUBl Buipue)s 001y
m_mcmswm\uc:mm : 5 [+] SN BUIA BAXS (] el
punosd eaoge/punoibuy
oSN AT SPOHNIIND (-1 sousisl paysuup) o
1as0u0pAleydsy 10014
SONIGING m.m\ /3 HOVHVD MW_%%“MMO [ Tviol-gns "] |l 10 Bjelg
N L13SNOND O}~ H
Hioedes pusng cmww._m%cm_;wmomm : % Jawsnipy adAj-moy I s3)0ug Jeydsy
10 3yBlep 3 s218weig aroii ; T
HELS - SNI NIVD e : 3SvE VL0l Buyooy
adA | 9j0d § N
suig abeloyg cwnmw\%ww - e - Auosepym swels g
ww_m<z<m._0 ISNOH LvOE JuBLIBSRE . wv_w_oﬂm w
Joort o lefuapisoy , : : ‘ any - sjlo) 9
niyi-sauq Bulpuejs-asi4 ; ; ' - (e
m‘__\s\wem._m uogoNJisu0Y &o%wﬁ.m : - S o Ny ¥00|g 8jo0U0) ¥
sisHeny Buary B : ‘ : ' ofil €
810 szu Buiquinid o ; : o0IMg ¢
$100j4 pone|s wong :Mm_._ T T ) : s e e e e ° WNUILNYY JO BWely |
/2/31d/L At : ‘ ! L onge EaTy 100 zaiy ose
ANIWINIINOD :m. HH [ ! ; I2A Buing pays E} v oseg UayONIISUC)
8pIg Usdd B P 3 |- ! : : s — .
©U/a/HardiTIsIL 4 .uSL Al o : : O A A b v peysity p [@ASl-L € sdhy-moy Jo swoH'W (]
SNYva 100|4 9jedUCD J | : : R prsHg 2
- 3 ~ N P - NGHT
{eanynouby swiay] Jofey : 1w Toeeusuden g i
- ; - b v L | eeysugun | e [ ] xodng (72
SAUNLYIH LINIANAAOUINI ; ke . ; : : : =10 suoN suoN 0 Apse sibug [ 4
SNOLLYLNAINOD ANV V.LVA ANINIAOHJIINI |MmelD Jwsg 2NV wbiay Lioyg Asuednsso




Qv Q003 ALHIHONd TVILNIQAISTA VNVIAN] (10-2) 5006 w04 BreIg

BYO ¢ WwewsAdwsIn § :
aouBNPu| 1BLI0D § 821 lo adeyg ¢ SIOMOL PUET POAOIBAGRUN € | e e e s | & [UAPISBI B0 B6S o8 e - Ga0i 50 SALOIS £ Gus [
meIp § ©bejuoiy4 S890X3 € ‘sued) ANnn €8 puet payissed g . + Ov pone|dun} § 9% Aiogs ¢ 40 | U Jags
) | peoy olldng 28 d1desnun padopaspun vi e .- - . . SO §6°EE - OF PONEIL b 29¢ sueo] pu St
z.,o._cu.o Emﬂt, L um>ﬂaﬂﬁ_&wﬂw§ ¢ Yoy ebe 18 olqesn padoPAsIN € SO §6'6¢ - 0T PANRKIUN € 9% i 8 i
SuoRIISEY § u Ll ddns B A T i SRV BB6I - G) Boledun 7 Yoy Auo sjuey din yjemy (X
sdo30e4 douLnu| pue uoddng By g JEPUODES g1 SO GG - 0 PERedun | sop njo 10 <A IRAZY
PUBlWLE] JBUIO L Aiewiig 1) g veneld 0 B g by Lob
sesoy $599%X3 By 'Z6 PUBIPOOAA O pues "puprwwo) puos g AN ARUNoD a6 951000 4108 $9y opy
SBIOY $SOIXT 'SOY 16 pue” Qqe|-uoN s j0JedY Y ((e0.) Jape) SnoH 3 TSINOT JINHLUKK J0 OBUE: JIony 29 Gey
SjsdawoN ¢ pue sige(il ¢ ooy A Bugjomp Ajues-saunt] € MEDY) URBALD LYY ey
. 4 o9y ey
[dAL ANV WNPURIOWDA 1 968 oEr
10 JURIEA 0 s9v 62y
' 14 hgyebeany (g0, wiNaIERY Ty vey JORIEW SOUMUBAUOD  8ZF
. 332 eunioy 27
anfes puet j[eljuapisay-~Uon jejo) B6t X392
Ry 56p
anjep pueq jel3uspisay |ejo) AMISE} BOMNIOS BUURY 06 ; 15y
x SIJES JuosSeD Y 19 BIUBIUAAOT (G
Gy wnn _ H ———— * JOIEAGID - 2I0M O SOLOIS ¢ | BMID Gry
- 00) THOYHNHOD {1.u09) IVIDHINNOD
Yo == ]
= .
- :
EEE .- EEE “e .. 14 'bg 7 abrasoy R R I
P
Gfmmnn e H ] e e * UEDEA
TYIOHINNOD
e B - :
L L . S P SRS JReE S :
YR P— :
e B :
Y= e [ e :
anfeA pueT | 0joe4 8susnpjuj | 8NjeA pejewsy oved aley ase 4ojaed udog [ 9Beju0l4 [abeiuosy | odAL
! pajsnipy | 1B OSBA | 450 | aapoeyy |oanosya | emoy | pued
SNOILYLNAWOO ANV Y.LV ANV ; . : ; A oaed i€
AV [EI10L TvidlSNant
(+) dwy say-UoN IVHININ 007
(+) pue 894-UON ssejn) Aledoid
(+) duul sy “[py v . S : 3
. ANIVA pawbig {7 3y [ v Aduzemg {7
pue sey PV | 0388388Y | e L - - o L Adwens [
3 viemepis (1) Awowosls [ Builloy {7
AlLLiEoL Bugnpaq 7] pasodoid [] se9 ] M07.]
(+) dwj say-uoN S0BIS [ paredun 1 Jemas 7] YOI 7]
(+) pUBT S8Y-UON Bumosdwy [T pesed [ oem ) {8487 J
™ duw; -son Iy pooyloqublaN Py o 1eang san "qnd AydesSodo)
pue 'say “loy
) BGOUBMOIY J3)jeys
duwip sy
ANIVA
pue sod | Xv1 ANyl ssaippe Adadoig
uopen|easy aburyy J0) UOSESY ssepo Ausdoly
0z oz 0z 0z 0z oz 0z 0z 126 A JUBWISSISSY 8poo pootpoquBlaN
ag00Ty NOILVTIVA 4aquinu Buynoy
ON [ SOA 7] 1B]d pUE uoIoeg
oN [ SSA ] ousig
oN [ SOA [ uopelodio]
oN O SOA ] diysumo g
paldnasH JeUMQO 90lld oles # 109y saRI® ayeQq Aunog
10 ‘ON pleD diystoumo jo Jojsues] ) ] diysioumo JBagWINU j80ley




enjep JuswvAcsdiu] |eJUAPISEY-LON [2)0L Suquinig oN- [ sbuadey RN
5 BOIS Y i) ERX
230 |, JUsWIBACIdLU| |[BIUSPISOY-UON PJE] [RJUsWaddng e1eQ / tosieiddy ajeq / 109807 B1eq WLOL # LOISISAUOT e - Atuosep [
90 SRUMXI4 BT o0 Ay Ieneo o eoetdond
. A S
{auedg, epvhiineio) raly wiooy
50 10jEaY 1B 1eaH ON )
- BUAL Bt}
0 RIS Loy duing 2o
wauy e
€0 suieg JeH WIEBIS 40 J9I8AR 10H
20 ieg it I WM JEAUBD)
o LT el Lty g BUTIDYIUTS Iy % BUITesH |
. T - 1509 juswisoe|doy
anjep Jop0e3i ‘sqQ BnfeA udeg 1803 oBy 14suog adA} |wBioy
: ey ] 2. 4 ! as,
jyusweaosdwy | pqun |"uuouqy| sspujewey [eusioy| idoy [FOVI0 US| Y Py 1 WIT | seimesy | ey eseg | 'puod e | Jesp PeD ysuog| Lioig n a J8ljdginpy uoneooTy wooy Bulug (eloy
SINIFNIAOUAINI TVILNIAISTY-NON 40 AMYNANS YLOL-9NS aalsnfavy wooy Apues
onfeA alwoeAosdiuf [epuapisan moL ISR . o . ( ) swooupag
CLEAR e - i X e 10}0e4 LLIS3() pue ape.
|e)0 juatisaoadiu) 2puspisey paed ejusweddng [ «;@W«fwfuwfﬁwvv%{ X%«% 1084 PR PP SPED SLUOOY JO FBAQRUNN [eJ0].
S e IvLioL-ans
SUOPEPOWOIDY
% saInes 4 JoUsIX3
- ) 90IAIBG [BOUIDBIT O
[+} waluaseq Hooo S! 130
s0 paYSIIBUN
70 [+1} wodied) payoeny R ﬂ g
s [+] abieses) poyoely Looa
pieodqiaqL
[-} fesboyy BRI NN bl
0 ” Ooon Bunaueq
soleiee)
Buiemg 10 HEM AIC SO 1o)88]d
anjeA lojoeg | dwioy anfeA -deq 1509 - Wi | same e j aby |1sU09 T " SL1INN “vioL-ans & mw ﬂww m_ e —
Jewenoxdw) | paun | % | sopuiewey | jeioy | juowsspdoy [FMYAOOHS| SIRMTPY | WIT | saimead | amesed |\ BUOD| o |, PO cuenl Hoig n ai 1INA 3NO “IVLOL NS — 45 ~
pRLYSIUYL
NIWIAOHAWI TVILNIAISTY 40 AMYIWWNS I+1 Py sy L L g M :
T g S . - - Oo0ooDo yodie)
QaHS ALMIN ; o b ; : .. (- Bulduinid ON = T = oL
NeudSy/POS/ARIS [t : ; : EN e L2800 :
S Camaopea” 0B W “. : ‘ ] buqunig | (3 (1 £ 0] onoied
YIPIM ! ; : ; ; : -
WS90 | deys Jemdiomeruon ! : : f-1 _sowog jeauoagg on 00 oo poo
SOS 19188 ! i | N
ABINNG 7 HONTUL vt . ! ! ; : ; (+] ooda
1004 ON P i ; ¢ ; : N
punsseodti | g _ m ) oono e
S T { :
oug/ g w05/l Pl 0 i R , ] : ] [+] eoeidaiy Qoo aels
:Auosep : : ; " .
PJUIDN/OABIS "DUOD) TigjaiL : . ; ; [+] 1o’y Do0oo ez
.Eeo.%.ww pug je umﬂ%@ M W .” ! ﬁ [+] Wwooy oo e v 8 oo
18ADD) ON/IBAOD HUB : ! ¢ ; 7 —
R Bospiney bupueig o - : : ‘ : [+]  suun Buwarenxg ) erey
unosb asnoqe/punosbul
PO RV L AGINTS ZsnonnasaD e (-1 soaur pousagun 0
m«mbcoo\«_m;amﬂ ““n_vw_w JOVHVYD nw_mm_.%x_ﬂ.mﬂn_ ; T S S e g . YLOL-9NS I 8)l] 40 9lE|S
mwz_ﬁ_ﬁmm m_.um_wﬂmmwc cwwwﬂmm_\.n_wmw ; : % Jawsipy 8dAl-moy 0 sa1bulS Jeudsy
10 14BloH g Jsiawelg “diosL |L a8vE IVLOL Buljooy
T3S - SNIF NIVED QaHS WD : ;
wcm_m mewommm ec\nmm\%ww : - ey - Aauosepym swerd 6
wm_m<z<~uo HSNOH LvOd JUDLLBSEE] . mv”%wmww w
.oo._%w_m jeruspisay . ; omy - Qjloue] 9
UY-eALI( Bujpuels-a014 : T [
IoLIRL LonoNHSUOD %omw__m\.,mm i / ¥o0/g Bjeou0) ¢
i) oL SR ; ; L €
R0 NHOD siopend BUAl b A N
Sud Buuild d : wnuiwn| Sm,wmwww ¢
10014 PaREIS r_c_um_:mwﬂ.ﬁ i N
i CEIG
F_L%A%Z\_HLO._.O cwwm.w%M , anjeA Bugar] pausIul 100]y ealy eseq uonponsUon
apIg uadi i AR S T e s SR (AR — - .
cE:EETw\Qm SIWB1 012313 3 : pond v paysiug  p [oAdLY € adA1-Moy [J0 swoH'W (&
SNuvE 10014 oraues 9 ¢ [poumdve £ fpueg gy [ v
B 2 w7 lpeusuiyy | P8 Yot [ €
[BANHNOLDY sway Jofely ; ‘ bbb 1| peusgun | e[ dee e xeldng [
SHUNLYIA LNINFAOUDINI ; ! ; i ; 7 - ; 0 SUON 0 QUON 0 A wibug 77 ¢
SNOILY.LN4INOD GNV V.LVA LNIWIAOUNI 1mel) jusg omy Wbiay Aioyg AsuednsoQ




Cost Approach
House # 2:

This brick 1 and % story home is located in Marshall County. It was built in 1989. It is in average
condition and graded a C + 1. The neighborhood factor is 1.03. The house contains 2,329 square
feet on the first floor and 1,209 square feet in the % story. There is an unfinished basement of
1,925 square feet. The home also has an open frame porch of 312 square feet, a brick patio of
466 square feet, and a wood deck of 594 square feet. The house has three full baths and central
air conditioning throughout. There is one masonry fireplace with one opening. There is also an
attached garage that is 24 by 24. There is also a detached brick garage that measures 20 feet by
30 feet. It was built in 1995 and is in good condition with a grade of B~ 1 '

What is the total improvement value of this home?
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Cost Approach

Class Problem Packet-Level |

For problems 1, 2, and 3, assume the base rate for the lots is $100.

Number1l The standard lot for Neighborhood 1254 is 100 feet by 132 feet. Lot # 7 is 100 feet wide by 175 feet
deep. What is the adjusted base rate and the estimated value of the lot?

Number2 The standard lot for neighborhood 781 is 100 feet by 150. Lot #12 is 125 feet wide by 175 feet
deep. What is the adjusted base rate and the estimated value of the lot?

Number 3: The Standard lot for Neighborhood 832 is 100 feet by 200 feet. Lot #61 is 100 feet wide by 175 feet
deep. What is the adjusted base rate and the estimated value of the lot?

Cost Approach

, Class Problem Packet-Level | ,
For problems 4, 5, and 6, assume a Homesite value of $10,000, an excess acreage value of $2,500 per

acre and a farmland value of $1,140 per acre with a productivity factor of 1.05.

Number 4: A residential parcel contains 4 acres and is vacant. What is the estimated value of this parcel?

Number 5: A residential parcel contains 10 acres and has a dwelling. Seven of the acres are being farmed. What
is the estimated value of this parcel?

Number 6: A residential parcel contains 5 acres, and has no dwelling. It is being farmed until construction
on a new home starts. What is the estimated value of this parcel?

Cost Approach

Class Problem Packet-Level |
For problems 7, 8, and 9 use Table 2-11 on Page 73, of Chapter 2

Number 7: A .70 acre tract is located in a neighborhood where 1 acre tracts are valued at $25,000 per acre.
What is the estimated value of this parcel?

Number 8: A .94 acre tract is located in a neighborhood where 1 acre tracts are valued at $55,000 per acre.
What is the estimated value of this parcel?

Number 9: A .28 acre tract is located in a neighborhood where 1 acre tracts are valued at $40,000 per acre.
What is the estimated value of this parcel?



Practice Problem # 1

You are valuing a detached garage. The following
information was given to you. What total improvement
value will you provide?

Detached Frame Garage 600 square feet
Dirt Floor - |

Grade - _ | - C-1
Location Multiplier Jay County . B 0.96
Neighborhood Factor - - - | 0.93
Built N | 1954
Condition . Fair
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Cost Approach
Practice Problem # 4

Combination Legal Description and Depth Chart Calculations

Section 10

NW1/4 NE1/4 SE1/4 OF SECTION 10

READ DESCRIPTION FROM RIGHT TO LEF1
ALL 4 QUARTERS EQUALS 640 ACRES

1.) HOW MANY ACRES IN THE ABOVE
DESCRIPTION?

2.) HOW MANY SQ. FT. IN THE ABOVE
DESCRIPTION?

s
“ oa0Acres

NW 1/4 NE 1/4 SE 1/4




Cost Approach

Practice Problem # 4 (A)
Combination Legal Description and Depth Chart Calculations

Depth Chart Problem

For depth table calculations
" Chapter 2 pages 54 etc.

First Determine what the standard depth is.

Second Find that table

Third Find the factor in that table that relates to the depth of the lot you are pricing
Fourth Take that factor and multiply it times the front foot price that is given to you
Fifth This gives you the adjusted rate

Sixth Take this times the front foot of the lot you are pricing

Seventh This gives you the price of the lot

Example:
Standard lot size is 125 X 132
Lot we are pricing is 125 X 15C
Front foot price is $150
Adjusted frbnt foot price is
Lot values is



Cost Approach

Practice Problem # 6 House # 1

Additional Square Foot Calculation Problems

House 1

TOTAL




Cost Approach
Practice Problem # 6 House # 2

Additional Square Foot Calculation Problems

TOTAL $0

House 2




Cost Approach

Practice Problem # 6 House # 3

Additional Square Foot Calculation Problems

House 3

15 -

Sq. Feet| Value

TOTAL

SO




